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Observance of 126th Birth Anniversary of
Netaji Subhashchandra Bose

Mathura, UP Nainikhadd, Himachal Pradesh Nicober Islands (More photo on page 8)

Observe birth
centenary year of

Comrade
Shibdas Ghosh

Founder General Secretary,
SUCI (Communist)
and an Outstanding

Marxist Philosopher and Thinker

5 August 2022 to 5 August 2023
with due solemnity

SUCI (Communist)

Inner story of rise and fall of

Contd. on page 2

‘‘Na Khayunga, na khane
dunga’’ (Neither shall I amass ill-
gotten wealth nor allow anyone to do
so)—that was what PM Modi told
the countrymen before election.
Now, like all other promises of his,
this too also, in the language of his
Home minister Amit Shah, proved to
be a ‘jumla’ (gimmick). With the
secret behind the phenomenal rise of
monopolist Gautam Adani during his
regime now unravelled by research
agency Hindenburg, Modi is visibly
unnerved as is evidenced from his
desperate attempt to override the
allegation of his closeness with Adani
by peddling in self-eulogy and
providing a list of his ‘achievements’
which, we all know, have wreaked
havoc in people’s life.

Phenomenal rise of Adani
Adani Enterprises, according to

some economic commentators, were
chosen by the Modi-led BJP
government as ‘‘national champion’’,
that encouraged its expansion into a
clutch of critical sectors of the
country and helped it gain substantial
footing overseas notwithstanding the
fact that  financial underpinnings of
the group were opaque—like its
quicksilver pace of growth despite
the absence of cash cows (a business
investment, or product that provides
a steady income or profit like i-phone
of Apple group) in the group.
Shadowy investors, charges of stock-
price manipulation, and a thick
density of, what is called, related-
party transactions marked the
business transactions of the
enterprise. Average growth of
Adani’s wealth in last three years has
been mind-boggling 819%.

In 2013, Economic Times
profiled Gautam Adani, recalling his
early days—importing plastic
granules from Gandhidham;
upgrading into wider trading; and
then backwards integrating into
Mundra port—and his consequential
alliance with then Gujarat chief
minister Narendra Modi. He then
openly lent support to Modi
government. From there, his ascent
as a monopolist tycoon began and
reached a pinnacle before recent
unravelling of a host of frauds and
irregularities in these business
operations by US-based Hindenburg,
an investment research firm. Earlier,
in August 2022, American finance
and insurance company Fitch Group
had warned that the group had taken
on too much debt and raised the
possibility of a default ‘‘in the worst-
case scenario’’. In December last,
Quartz, another fact-finding media,
observed that any default by any
Adani company would damage not
only the stock market but also wreck
the Indian economy. The taxpayer
would be hit, additionally, by their
indirect exposure to the group,
through LICI and the state-owned
banks, it pointed out. ‘‘A bailout
would limit the damage. That too
would be funded by the public
exchequer, but it would be
unavoidable if the government
decides that the Adani Group has
indeed grown too big to be
allowed to fail,’’ it added further. So,
it is not that whistleblowing was
absent. Yet Modi government
remained unfazed and went on
providing all possible help and
benefits to Adani group.

Adani’s meteoric climb is
squarely attributed to his

bonhomie with Narendra Modi
Even a man in the street also

understands that this miraculous rise
of Adani enterprise could not have
been possible but for full scale
backing of the ruling BJP
government. Adani himself said that
the profit levels for his group is
growing twice at the rate of debt
from the last nine years. Notably,
hitherto the BJP PM was vending
dream of 5-trillion economy to the
countrymen as if that would bring all
prosperity to them. Of late, it has
been Adani who was batting for the
PM who has not fulfilled a single
promise of his till today. Gautam
Adani exuded confidence a couple of
months back that India will be the
third-largest economy in the world
before 2030 and the second-largest
by 2050.

In fact, meteoric rise of Adani
Enterprise for last two decades,
particularly after Modi-led BJP
government had taken over the rein
of the country in 2014 surprised one
to all. Gautam Adani, the chief of the
enterprise, was a college drop-out
who began importing basic polymers
for small-scale companies in 1985.
When Modi took charge as chief
minister of Gujarat in 2001, Adani
Enterprise saw meteoric growth in
the state. It was awarded the
contract to set up a highly
modernized port complex at Mundra.
On the other hand, it got government
largesse, as described in multiple
CAG reports; the Special Economic
Zone (SEZ) at Mundra came up
without an environment clearance;

Adani empire

rival ports like state-owned Kandla
were made to adopt a series of
decisions which hurt them but
benefitted Mundra. Such instances
are not in short supply.

By the time Modi became PM
in 2014, Adani’s was big empire with
net worth of estimated US$7 billion.
In 2013, most of the group’s assets
were located in Gujarat. Six years
later, it has straddled most parts of
India. Adani’s rapid diversification
started around 2015. When Modi
pledged to develop the local
manufacturing of defence equipment,
he quickly built the capacity to supply
military hardware to the military by
partnering with defence contractors.
Between 2014 and 2017, the Adani
Group acquired projects like Lanco’s
Udupi thermal power project and
L&T and Tata’s Dhamra port in
Odisha. Now 13 important ports are
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at the disposal of Adani. Even when
the National Investigation Agency
(NIA) had busted  a massive drug
racket at Gujarat’s Mundra port  in
last September and seized nearly
3,000 kg of heroin which were
supposed to be trafficked to other
parts of the company, the
government took no action against
the Adani group managing that port.
PM Modi did not utter a single word.
Rather, Adani went on expanding
business in new areas—wind energy,
solar manufacturing, lending, power
distribution, and aerospace and
defence. In September 2017, it tied
up with Saab, the Swedish defence
giant, to make unmanned aerial
vehicles and helicopters. In
September and October 2018, the
Modi government awarded 126
contracts to Adani firms to set up and
operate piped natural gas networks
and fuel stations across India. In
2014, Adani’s wealth was $800 crore
(Rs 65,600 crores). It rose to a
whopping $14,000 crores (Rs 11,48,
000 crores) in next 8 years
Expressing his gratitude to PM Modi,
Adani said that his is a ‘‘visionary
and inspirational leadership to
India…. He has not only brought
policy changes but also changes
to schemes that directly touch the
lives of every Indian. There is
hardly any aspect of governance
that he has not touched. He is
trying hard to bring
transformative changes not only in
the Indian economy but also
pushing for social transformation
and inclusive growth.’’  This
showering of effusive praise on Modi
is obviously a reciprocation of the
favours Adani has received from
him. To refute allegations about his
rise being due to Modi’s patronage,
Adani cited how the decision of
economic liberalization by the
Congress had helped him. Yet,
obvious truth remained obvious.

With his wealth multiplying
exponentially, Adani decided to
diversify his business in various other
sectors. Even the then Congress-led
union government played along as
well, taking the environmental
violations at Mundra port as a fait
accompli meaning indulgence in
Adani's breach of rules to enlarge
business. Of late, Adani had bagged
order for setting up a port in Kerala
with full support of the CPI (M)-led
government there. It also signed an
agreement with the TMC-led West
Bengal government for setting up a
port in Tajpur and coalfield in Deucha
Pachami.

The Adani group is also
benefited from other government
decisions. One instance is Adani’s
power project at Godda, Jharkhand,
where existing laws regarding
ownership of forest lands by tribals
were tweaked. Another instance is
the claim by a Sri Lankan power
official that Modi had asked
Gotabaya Rajapaksa, the former Sri
Lankan president to award a project
to Adani. Third instance is that after
a trip of Modi to Israel, Adani had
rushed there and bagged 90% of
India-Israel trade.  A fourth instance
is awarding maintenance contract of
six airports to Adani by changing
rules.  In order to ensure that Adani
bagged mining contract in Australia
with bank finance, the then SBI

cellphone business. Also Modi
reportedly prevailed upon
Bangladesh to get a project there. In
reciprocation, among other things,
Adani welcomed Modi to travel in his
personal jet for electioneering. It is
also not known how much Adani has
contributed to the most opaque PM
Care fund or electoral bonds in
favour of the BJP. Because these are
all closely guarded secrets.

Revelations in
Hindenburg report

But then, cold water was
poured on the blazing fire.  On 24
January 2023, Hindenburg’s report
was published, and everyone was
dumbstruck at its findings. The report
alleged that Adani was pulling off the
‘‘largest con in corporate history’’.
It claimed Adani conglomerate has
been involved in stock manipulation,
accounting fraud, money laundering
and an improper use of offshore tax
havens over the course of decades.

shares with various lending entities to
borrow money. This was nothing but
fraud. Adani threatened Hindenburg
with legal action, but the latter
retorted by daring him to do that.
‘‘Adani failed to specifically
answer 62 of our 88 questions’’,
said Hindenburg. It also alleged that
Adani enterprise has huge debts.
Experts say that out of the Rs 2 lakh
crore total reported debt of Adani
Group in FY22-23, bank loan
amounted to  Rs 70,000—80,000
crore.  In August last, Credit Sights,
Fitch Group’s debt research unit, had
said that the Adani Group is ‘‘deeply
over leveraged’’ (meaning having
very high debts), and may, ‘‘in the
worst-case scenario’’, spiral into a
debt trap and possibly default.

Hindenburg further alleged that
Adani had intentionally so structured
the pseudonym shell companies and
funds as to conceal ultimate
beneficial ownership. In a series of
transactions assets were transferred
from a subsidiary of listed Adani
Enterprises to a private Singaporean
entity controlled by Vinod Adani,
without disclosure of the related
party nature of these deals, the report
pointed out. Adani enterprise is also
accused of creating fraud import/
export documents to generate fake or
illegitimate turnover and to siphon
money from the listed companies.

Other manipulations by
Adani group

Dubious operations of Adani
group have been in other areas also.
Most of us have heard of Harshad
Mehta and how he committed one of
the largest financial scams in the
history of the Indian stock market.
He was a master manipulator, and his
influence over the stock market and
other institutions helped him rig share
prices. Another of his mentees,
Ketan Parekh, pulled off another
infamous and ruthless scam that
completely shook the markets.
Government agencies have estimated
that the extent of the fraud could be
up to Rs 40,000 crore! Way back in
2007, Securities and Exchange Board
of India (SEBI) which regulates
stock and money market operations,
ruled that the Adani promoters aided
and abetted Ketan Parekh  in
manipulating the scrip of Adani
companies. The companies were
initially penalized with bans, but later
penalty was reduced to fines. The
Hindenburg investigation showed
that 14 Adani private entities
transferred shares to entities
controlled by Parekh who then
engaged in market manipulation on
those shares. It is also alleged that a
close relative of Gautam Adani, who
is Adani’s legal adviser is also on the
Board of SEBI. He used to supply
secret information in advance about

Adani

Adani group immensely
favoured by Modi government

Contd. from page 1

What is Secondary Stock Market

When a company raises
funds by issuing fresh stocks or
equity shares, it is called initial
public offering (IPOs). After the
shares are subscribed by various
investors—big, medium and small-
those are listed on stock exchanges
for being traded (i.e., changing
hands from one to another through
buy and sale) in the secondary
market. When we speak of share
prices, we mean the price at which
it is being traded just like any other
item of use in the normal markets.
Wealth is calculated by multiplying
the number of shares listed by the
price of those shares on a
particular day. This is called market
capitalization.

For example, if the number of
listed share a company is 2,000
and those are selling at Rs 50
(market price) on 15 February
2023, then market capitalization of
the company would be Rs 1,00, 000
(2000x50) on that date. Price of a

share goes up if there is demand
for it and tumbles when the
demand falls. Moreover, as
inflation is defined in classical
bourgeois economy as too much
money chasing too little a goods,
similarly, if more and more money
is pumped into the secondary
market to chase fixed number of
listed shares at a given point of
time, share prices on average
would go up. And who does not
know that idle capital being unable
to find avenues for productive
investment due to shrinkage of
market endemic of the crisis-ridden
capitalist system, is entering
speculation on a growing scale. So,
stock market indices which indicate
average value of the shares go up.
The surging share market price in
India and other countries is a
resultant of that. It has nothing to
do with the economic growth or
prosperity of the people of a
country.

chairman was flown to that country
and then a loan of Rs 8,200 crores
was instantly granted. On the other
hand, Australian people staged a
protest at Adani's Carmichael coal
project’s rail corridor challenging the
water use plan of the project that
entails pumping water from the Suttor
River. One of the protestors chained
himself to the cattle grid along the
road near the railway corridor
attached to the project to stall work.
Yet Modi remained an indulgent
onlooker to Adani’s unfair trade
practices abroad. In fact, Modi
began relying more on Adani, using
the group to meet India’s ventures in
decarbonization. The group forayed
into drones, polysilicon, and now in

It also raised concerns about high
debt and the valuations of seven listed
(see box) Adani companies. As per
the report, out of Adani’s reported
wealth of Rs 9,79,800 crores, around
Rs 10, 000 crores came through price
manipulation and artificial escalation
of share prices in last three years.
Main part of the revelation is that
Adani group has many shell
companies (see box) in various tax
havens like Mauritius (see box)
which  had invested heavily in Adani
group shares in India to jack up the
prices. In other words, Adani group’s
own money has been recycled
through Mauritian route to artificially
hike the share prices. Then Adani
group pledged those ‘overpriced’ Contd. on page 4
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How PM Modi skirts question on his
Adani-link in Parliament

As the opposition targeted PM
Modi in Parliament over alleged
links with the notorious Adani group
whose offences and frauds are now
in public domain, a defiant PM
sought to dismiss the charges as a
political ploy by opponents who
together have failed to get the better
of him. ‘‘The entire country has
been a witness how one individual
has prevailed over so many. They
are having to take turns even
shouting slogans, but I remain
unshakeable in my conviction. I
have devoted my life to the country
and have set out to do something for
it. These practitioners of politics lack
the courage to play fair and have,
therefore, devised a new tactic
against me…he (opposition member)
had mud, I had gulal (a red powder
used during the festival of Holi), ...
it is good that the more mud you
throw, the more the lotus will bloom.
And that’s why I express my
gratitude to them for whatever
contribution you have made in
making the lotus blossom, directly or
indirectly’’—this is how PM Modi
replied to the allegations.  An apt
reply no doubt for his sycophants
and a few brainwashed to greet with
bench-thumping! But to the people
at large who have not mortgaged
their conscience and logical mindset
are indeed amazed, if not
bamboozled. How can they digest
the fact that the PM of the country
chooses to avoid any reference to
the specific allegations made and
instead beat about the bush and
finds solace in self-eulogy. When he
was to reply to charges of closeness
with Adani, he went on cataloguing
claimed achievements of his
government and started boasting
that unlike Congress governments,
which sought to address a problem
only when doing so became
unavoidable and would not move
beyond tokenism, his government
has tried to find permanent solutions
to challenges. The PM emphasized
that his government believed in
saturation politics because apart
from other achievements, it
eliminates the scope for
discrimination and discretion. Modi
also projected his government as an
enterprise that has slogged and
persevered against heavy odds, such
as finding sources for enough gas
for implementation of the ‘Ujala’
LPG connection scheme, to take
long-delayed benefits to people. His
speech marked one more occasion
for his outreach to the tribals, an
effort that started with the selection

of President Draupadi Murmu.
‘‘People have already taken the
resolve. This country is not ready to
look back and is poised to take a big
leap because we have addressed the
problems you had left unsolved; by
providing bread to those who lacked
food, by creating opportunities for
those who had not got one and by
providing social justice to those who
needed it,’’ he added. Even while
listing his ‘iconoclastic’
achievements, he felt no need to
substantiate those with facts.
Because he knows that facts would
prove him parading in utter
falsehood and peddling fake claims.
He also did not talk about his one
more promise of bringing black

Index that provides a snapshot of the
current state of democracy
worldwide for 167 countries. India’s
score fell from a peak of 7.92 in
2014 to 6.61 in 2020 and its global
ranking slipped from 27th (in 2014)
to 53rd. India ranks last in the
Environment Performance Index
2022. India has also scored poorly
on various measures such as control
of corruption, rule of law, and
government effectiveness. In hunger
Index, India is at 107th position out
of 116 countries. What would he
call it? Progress or backsliding?

PM Modi said in his speech in
Lok Sabha that ‘‘75 years have
passed since independence, 8 crore
families have got tap water today,

the downtrodden and lower middle
class, but even for some upper
middle class as well.

Hope you have got a brief
account of how the country is
prospering in Modi’s rule and how
our statesmen can present highly
incorrect picture of their
performance unfazed. But what
remains to be answered? PM’s
Adani link. In Modi’s rule, Adani’s
wealth recorded a growth of
230%.While eyebrows have been
raised everywhere, Modi pretends
he is not aware of anything. On the
contrary, he is busy blowing his own
trumpet with a bunch of irrelevant
talks and rigmarole. Modi praised
himself by saying that because of
action of ‘‘ED, these people
(opposition parties) came to one
platform and hence the work which
the voters of the country could not
do’’.  It is well known that ED is
being recklessly used only against
the leaders of the opposition parties
to either silence them or compel
them to defect to the BJP. His own
party colleague, Devendra
Phadanvis, admitted the other day
that they have pulled the strings
from behind to engineer defections
from Shiv Sena, and topple the anti-
BJP government in Maharashtra.

Buck does not stop here.
‘‘Trust in Modi is not born from
newspaper headlines. This trust in
Modi has not come from the shining
faces on TV …. We have spent for
the people of the country; we have
spent for the bright future of the
country’’—he observed. But as per
published report, ‘‘the Centre has
spent Rs 6,491.56 crore on
advertisements in print and
electronic media since the Bhartiya
Janata Party (BJP) came to power
in 2014, information and
broadcasting minister Anurag
Thakur told Lok Sabha on Tuesday.
While the government spent Rs
3,260.79 crore on advertising in
electronic media, it spent Rs
3,230.77 crore in print media over
the eight-year period.’’ (Hindustan
Times 14 December 2022).

Every credible voice in the
world is optimistic about India's
economic growth, Prime Minister
Narendra Modi said while
inaugurating the Uttar Pradesh
Global Investors Summit-2023 in
Lucknow on 10 February last where,
notably, Gautam Adani, who was
instrumental behind organizing
‘Vibrant Gujarat’ summit for Modi,
was not present. Two years back,
Modi had boasted that  the world is
looking at India with greater hope
and expectations. Let us see how
the world is beating a large
kettledrum of India after Adani
episode. The Economist, noted

Contd. on page 6

What is short selling
There are many ways of artificially jacking up share prices. One of

them is short-selling which occurs when an investor borrows a security
(share or tradeable debt instrument) and sells it on the open market.
Heavy sale brings down the price. Then the investor buys the same
shares back at a lower price. Short sellers bet on, and profit from, a drop
in a security’s price. Say one speculator feels that share ‘A’ whose price
is currently Rs 50 would decline in future. So, he borrows 100 ‘A’ shares
and sells those to another speculator. After two weeks, the price of share
‘A’ falls to Rs 40. The borrower speculator then buys 100 shares and
returns those to the lender speculator. So, he makes a gain of Rs1,000
(Rs50 --- Rs40 = Rs10 × 100 shares = Rs1,000). Even after paying
interest to the lender and other due commissions etc., he makes a profit
of say Rs 800 without actually holding shares.

money from foreign Banks and
giving Rs.15 lakhs to each Indian.
He kept silent on demonetization and
sudden lock down declaration that
caused immense misery to the
working class all over the country.
He did not say that as promised by
him, there has been no check on
terrorism because of demonetization
nor has black money vanished from
the system. He never mentioned the
unemployment rate has surpassed
all previous records in his regime.
He did not speak about the deaths
of reportedly 40 lakh people from
Covid 19 because of lack of minimal
healthcare facilities like hospital
beds and oxygen cylinders. Nor did
he allude to unthinkable misery of
12 crore migrant labourers turned
beggars over night because of
sudden declaration of covid
lockdown and a good number of
them—hungry, unfed or half-fed,
shelterless, fatigued—dying like
street dogs while walking down
highways on foot, braving hunger
and thirst, the sweltering summer
heat, densely forested areas to
somehow reach their native homes.
Modi spoke of India as the mother
of world democracy but suppresses
the fall in rank in Democracy, the

how will those mothers accept your
lies, your mistakes and abuses?’’
Wops!  Survey shows most of the
Indians do not get safe drinking tap
water from their municipalities. Only
2% Indian households get it. On the
contrary, it is estimated that around
37.7 million Indians are affected by
water-borne diseases annually; 1.5
million children die of diarrhoea
alone and 73 million working days
are lost due to water-borne diseases
each year, according to a study
published in BMC Public Health
Journal in May last year. The PM
has also said that ‘‘Every middle-
class family has a plan in their
mind for the future of their
children for their higher
education. He wants to increase
the number of medical colleges,
engineering colleges and
professional colleges. Seats have
been extended. He addresses the
aspirations of the middle class
very well. He has started
believing that his children have a
bright future’’. But the National
Education Policy brought by his
government is aimed at more and
more privatization of education
thereby making cost of education
beyond affordable limit of not only
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probable future price movements of
shares to Adani. This illegal practice
is known as ‘insider trading’.
Further, the Panama Papers scandal
unfolded in April 2016 which exposed
the network of more than 214,000 tax
havens involving people and entities
from 200 different nations. Another
scam known as Pandora Papers
surfaced in 2021 where nearly 12
million documents incriminating
hundreds of global politicians and
wealthy elites for tax avoidance and
corruption were leaked.

Of late, following Hindenburg
report, France’s Total Energies has
put hydrogen partnership with Adani
on hold. The turmoil in Gautam
Adani's empire is spilling over to
Japan, where major asset managers
like Nomura Holdings and Sumitomo
Mitsui DS are stepping up disclosure
over mutual funds with exposure to
the group in response to jittery
investors. Yet, neither the
government nor the regulators were
least bothered. No CBI, ED or
Economic Offence wing was swung
into action. Recently, the Finance
Minister sought to make a face
saving by claiming that regulators
like SEBI and RBI are always alert.
But unfortunately, there is no taker
of her dubious claim which only
made her a laughing stock before the
world.

So, it is clear how the
speculative operations, unfair trade
practices and exploitation of legal
lacunae that capitalism-imperialism in
its decadent moribund stage abets
liberally, come handy for the
monopolists tycoons to pile up their
riches by exploiting the oppressed
millions. While a petty thief, if caught,
is meted out punishment for breaking
the law, the industrial tycoons and
multi-nationals who amass fabulous
wealth by large-scale stealing is
allowed to go scot-free and eulogized
as wealth-creators. The eerie silence
on the part of the BJP government
over such an allegation of mega-
fraud is a mark of their discomfort
over the revelation.

Fall of the empire
If it is a vertical take-off, there

has to be a nose-dive landing. This
proverbial saying aptly describes the
rise and fall of Adani group. After
becoming the richest Asian following
sky-high value of the shares of his
enterprise, Adani decided to issue
20,000 FPOs (Follow-on Public
Offer) on 27 January 2023 to raise
more money from the market to fund
his ambitious capital expenditure

plans and repay a part of the huge
debt pile. FPO is a process in which
an existing company listed on the
stock exchange issue new shares to
the existing shareholders or to the
new investors. It is different from an
Initial Public Offering (IPO) where
the company issues its shares to its
public for the first time to collect
funds in order to grow their business.
But with Hindenburg report in public
domain on 24 January, share prices
of Adani group started tumbling at a
rapid pace and 50% of market value
of Adani group’s shares was wiped
off in just three days. In terms of
value, this loss of about $120 billion
(Rs 9,84,000 crores) roughly which
is equivalent to India’s annual

issue price sending further wrong
message to his investors. Moreover,
Adani had promised to release the
shares pledged for obtaining loan of
Rs 9,200 crores in advance to pay
back loans. Obviously, questions are
raised that if Adani had enough
money, why did he opt for taking
fresh loan?  In any case, after years
of booming valuations that propelled
Gautam Adani to become the
world’s second richest person, a
steep fall in the prices of shares of
his companies, his position overnight
slid to 16th.

Impact of this drastic fall on
investors and people

The hand-holding of the
government with Adani is also
evident from another fact. Normally,
the mutual funds who collect money
from common people, invest the
corpus mostly in tradeable stock and
debt instruments and seek to
increase fund holder’s investment by
that. They normally pick up high-
growth shares. But their exposure to
Adani group is negligible. It prompts
one to conclude that the fund
managers of the mutual funds have
been so evasive about Adani shares
because they had doubt about
stability of the Adani group and its
doubtful market operations. If the
mutual funds were so apprehensive,
how is that SEBI had no inkling of
any suspected irregularity? On the
other hand, LICI which, as everyone
knows, are extremely risk-averse
and do not normally park their funds
in shares. But LICI’s total holding
under Adani group of companies is
stated to be around Rs 77,000 crores.
That has now been reduced to Rs 53,
000 crores because of fall in share
price. The total purchase value of
equity share, bought over the last
many years, under all the Adani
group companies is Rs 30,127 crore
and the market value for the same
as at close of market hours on 27
January 2023 was Rs 56,142 crore.
Similarly, exposure of State Bank of
India, the country’s largest lender, to
the group is around 81,000 crores.
Now its value stands at Rs 54, 100
crores. State-owned banks have lent
twice as much to the Adani group as
private banks, with 40 per cent of
their lending being done by SBI. How
could this happen if government
intervention, if not insistence, is ruled
out? Were both RBI and SEBI blind-
folded or simply nodded to the desire
of the ruling party and PM? Now, if,
as alleged, the Adani Group had
artificially inflated the value of its
stock through manipulation, and then
raised funds by pledging those
shares, LICI and banks such as SBI
could face heavy losses in the event
of a fall in the prices of those
mortgaged shares. This would
expose few crore Indians who have

poured their savings into LIC and SBI
to immense financial risk. Over and
above, the general loss (already
incurred by common investors in
shares because of the crash in Adani
stock prices) is estimated to be about
Rs 4.18 lakh crores.

Corrupt nexus of
government-industrialist
 It is once again proved that the

government of India is ‘‘by the
monopolists, of the monopolists and
for the monopolists’’, as our Party has
been repeatedly saying over the
years. Corruption, scam, scandal,
fraud, cheating, money swindling,
embezzlement of public fund, forgery,
manipulation, manoeuvre—these are
the hallmarks of dying capitalism
today. Whether it is the BJP or the
Congress, or any other power-
monger bourgeois party, anyone
subservient to bourgeois class interest
and aspiring for power by currying
favour with the ruling monopolists is
bound to be a partner in such crimes
and corruption. Financial oligarchs
have been making their fortunes by
installing their pliant governments
whose helmsmen are virtually on the
pay-roll of theirs. So, they remain
unscathed of anything and everything
immoral, unethical, unscrupulous, and
dishonest. Adani episode attests that
truth once more. Adani himself said
that he was also helped during the
Congress rule. In fact, this ruling
party-monopoly house nexus was
seen earlier also. When, late Pranab
Mukherjee, former President of India,
was the finance minister in the
Congress government, it was alleged
that he heavily favoured the Ambanis
to grow as a giant industrial house.
That time, Ambani had also backed
the Congress. But later with the
Congress being discredited because
of various scams and scandals, he
shifted affinity towards the BJP. It
also came to light that the BJP
government with the French
President as the mediator had
finalized deal to Rafael aircrafts at
much higher prices and also agreed
to channel the bulk of the Rs 30,000
crore for being invested in a joint
venture between Dassault Reliance
Aerospace, a 49:51 joint venture
established between Dassault and
industrial tycoon Anil Ambani's
Reliance Aerostructure. Everyone
was surprised to find that the BJP
government, instead of government
owned Hindustan Aeronautics Ltd.
(HAL), preferred to partner with
monopolist Anil Ambani when nearly
all of the companies run by him were
in serious debt. Moreover, Anil
Ambani’s Reliance Aerostructure
had no past experience and expertise
of manufacturing aerospace and
defence equipment. In fact it had only
acquired a piece of land to construct

Adani

Adani became a tycoon by artificially
jacking up his share prices and operating

through shell companies
Contd. from page 2

What is a shell
company

A shell corporation or entity
is a commercial organization
without active business operations
or significant assets. These types
of entities are not all necessarily
illegal, but they are mostly used
illegitimately, such as to disguise
business ownership from enforced
law or the public. Vinod Adani,
Gautam’s elder brother, is stated
to be controlling such entities in
Cyprus, UAE, Singapore,
Mauritius and several Caribbean
Islands. Many of the ‘‘public’’
funds exhibit irregularities such as
being Mauritius or offshore-based
entities, with beneficial ownership
concealed via nominee directors
in the companies. Therefore,
there is little or no diversification
of real owners.

infrastructure budget. Following that,
response to FPO was abysmally low.
Only 3% was subscribed. But then
Adani's friends and presumed
accomplices-30 institutional investors
including Abu Dhabi Investment
Authority (ADIA) and domestic
investors such as SBI Employee
Pension Fund, HDFC Life, Life
Insurance Corporation of India and
SBI Life-came to his rescue and
invested in the FPO to make it fully
subscribed. But Adani Enterprises
had called off its Rs 20,000-crore
FPO after a day by arguing that in
the unprecedented volatile share
market, it would not be ‘‘morally’’
correct to retain the FPO money.
Surely, it has been a regressive step
out of panic. Because Adani could
sense that the FPO shares, on listing,
would be quoted much less than their Contd. on page 6
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Fascist autocratic rulers cannot

Brazil is in turmoil. On October
30 last year, Luiz Inácio Lula da Silva
defeated Jair Bolsonaro in the
Presidential elections ending the
latter's four years dictatorial rule.
Bolsonaro, a retired army captain,
with the backing of the US President
Donald Trump assumed power on 1
January 2019. From day one,
Bolsonaro went on trampling on the
rights of indigenous communities,
casting aside environmental laws and
tinkering with the education system
in order to ‘‘free’’ Brazil from the
clutches of left-wing thoughts. On
the campaign trail, he advocated
giving the police and the army
unfettered rights and railed against
members of the coloured community,
feminists and the indigenous people.
Bolsonaro has been openly saying
that he is a proud ‘‘homophobe’’
Bolsonaro also did not give a damn
about Brazil's rainforest, which is
called the lungs of the world. He had
promised to cast aside the strict
environmental laws that have
managed to protect a sizeable part of
the Amazon from depredation by
agriculturists, ranchers, and miners.
He had compared indigenous
communities living in the Amazon to
animals living in the zoo. Bolsonaro
was also an unabashed supporter of
the brutal military regime that ran
Brazil for two decades since the mid
-1960s.

In a speech delivered after he
was sworn in, Bolsonaro was at his
incendiary best. He said that his
election signalled the freeing of
Brazilians ‘‘from socialism’’. Like his
role model Donald Trump, Bolsonaro
was known for shooting from the hip
and cares little for facts or truth.
Brazil had never had a socialist
economy despite being under the rule
of the left-wing Workers’ Party for
much of the last decade and a half.
It was corruption on a grand scale
under a capitalist system that laid the
groundwork for the emergence of a
racist demagogue like Bolsonaro. A
significant number of the top officials
he had appointed were from the
military. Bolsonaro’s Government
threatened to severe diplomatic
relations with Cuba and Bolsonaro
himself made derogatory comments
about Cuban medical professionals
working among the poor and
downtrodden in remote areas of
Brazil. Incidentally, Cuba started
deploying doctors in Brazil in 2013
following a request from the then
Brazilian government.

Bolsonaro’s Government
curtailed the budget for research in
science and technology and withdrew
two scientists from the list of the
awardees who protested wrong
policy of his government during the

period of Covid pandemic. 21
eminent scientists of Brazil rejected
their medals in protest of this
decision. They said, ‘‘This act of
protest, which saddens us, expresses
our indignation at the destruction of
Brazil’s university system and of
science and technology in general.’’
From the beginning of his tenure,
Bolsonaro moved decisively to
undermine Brazil’s democratic
institutions and state capacity on the
grounds that he was saving the
country from communism. By pitting
his supporters against imaginary
enemies, he could successfully dodge
accusations of incompetence,
corruption and even crimes against
public health during the COVID
pandemic which killed nearly 700,000
Brazilians. But gradually people
started opposing his heinous policies
and this brought Bolsonaro’s defeat.
But in the two months between
election and next president's
inauguration, Bolsonaro and his party
sowed suspicion over the voting
machines and questioning the
integrity of the electoral process. It
culminated to rally his supporters,
who blocked roads, threatened
political opponents, and built camps
in front of army barracks, all the
while calling for military intervention.

Hence, grievances were
mounting against him and his defeat
in the Presidential election despite
every possible attempt to manipulate
the verdict, vouches for that. But
Bolsonaro was not ready to give up
so easily. He began weaving ploys to
regain power by pressing his
supporters into action. Just a week
after the inauguration of Brazil’s
newly elected President Luis Ignacio
‘‘Lula’’ da Silva, a pro-fascist mob
attempted to engineer a military coup
against his government, by attacking
key government buildings in Brasilia,
the capital. As of the morning of 9
January 2023, this attempt was
foiled. Democratically elected
leaders in Latin America, especially
those who are known to be anti-
imperialist specially anti-US
imperialists-in Mexico, Chile,
Colombia, Argentina, Bolivia,
Venezuela and Cuba—immediately
condemned the coup attempt. There
is no doubt that his rejection of the
electoral mandate had led to the
frenzy. The chaos was a new low for
democracy in South America, a
continent notorious for its
dictatorships and autocracies.

The storming of Brazil’s
National Congress, the Planalto
presidential residence and the
Supreme Court building, the three
centres of Brazil’s capitalist
democracy, mimicked in astounding
detail the 6 January 2021 attack on

the US Congress by a vandalizing
mob stated to be supporters of
defeated US President Trump who
lost to Joe Biden. What happened in
the US two years ago had its genesis
in the ‘baseless’ allegations made by
Trump regarding the conduct of the
2020 presidential election. It was
evident that Bolsonaro took a leaf out
of Trump’s book to whip up trouble.
The Brazilian authorities, as seen by
all,  did not derive necessary lesson
from the US Capitol invasion nor pre-
empted possibility of a similar
incident in their own country. One
would recall that Indira Gandhi, in
order to stem her possible ouster
from power, amended law to extend
the life of her government which was
shaking in mass-movements; she
demolished many elected provincial
governments by imposing out and out
anti-democratic law Article 356
declaring presidential rule in those
states which were governed by the
opposition parties. Now the BJP
government of India is also following
the same path of curbing hard earned
democratic and civil rights of the
people by enacting black laws,
subverting relative autonomy of the
democratic institutions and bodies,
turned election into a farce by
making it subservient to money-
muscle-media-administrative power,
flouting one after another democratic
codes and norms. In case it faces
defeat in any state elections, the BJP
leadership is engineering defections
from other parties with the help of its

tolerate loss of power

enormous money power and forming
its government. This we saw in
Madhya Pradesh, Maharashtra,
Karnataka and some of the North-
eastern states. It is shamelessly
abusing political power and using
administrative machinery to win in
the hustings by hook or by crook.
Even some regional bourgeois
parties as well as social democratic
parties in India are also adopting the
same tactics to snatch electoral
victory. The goons of the ruling party
create a state of terror to rig the
election. Crossing the boundary of
India if we look at the neighbouring
countries, we will meet the ‘same
boat brothers’ of Bolsonaro. They
may be General Parvez Musharraf,
Begum Khaleda Jiya or Sheikh
Hasina, Rajapakse or the Military
dictators of the Myanmar. They are
all fascist rulers who had no respect
for democracy, no commitment left
for the common multitude. They are
the puppets in the hands of the
corporate giants. They are not
satisfied with lumpsum profit; they
are hungry for super-profits. To earn
that they would wipe away all
obstacles. Same attitude is
manifested through the political
parties they are backing. They are
also hankering for super-stability.
The promise for democracy, free and
impartial election, dignity of people’s
opinion has been consigned to
oblivion. This is the murky face of
power-mongering fascist autocrats,
whether in Brazil, US, or India.

Assam State SUCI(C) on spurt in unfortunate

incidents of child marriage and child labour
Comrade Chandralekha Das,

Assam State Secretary,  SUCI
(Communist), in a statement issued
on 08-02-23 had said, inter alia, with
grave concern that ever since the
BJP-led Government came to power
in Assam raising catchy slogan of  all-
out development, they, instead of
taking up any specific developmental
programme  particularly in the field
of agriculture and industry, are
creating unnecessary hype over one
after another meaningless issue only
to buttress narrow sectarian electoral
interest and pushing the poor misery-
stricken people of the state to virtual
ruination. It is also being observed
with a deep sense of anguish that this
government, with the vile intention of
driving a wage into the unity of and
amity among the common people of
the state, is making the public mind
suspicious and restive by injecting
some fictitious and baseless
apprehensions in their mind. In this
process, they are also creating
obstacle before development of
united struggle of the oppressed
people in demand for decent life and
livelihood.

In this context, SUCI(C) liked
to point out that problems of child
marriage and child labour, which

have their origin in extreme economic
distress and lack of education among
the people,  are not only rampant in
Assam, but all over the country
sullying  the socio-cultural fabric.
Remedy lies in building up social
movements on the basis of education,
culture and proper social awareness
and not in taking punitive measures
and indulging in extremely inhuman
steps.

SUCI(C) firmly demand of both
the BJP-led state and central
governments to abandon the path of
precipitating divide among the toiling
millions by stopping fostering
prejudiced thoughts and undertake
definite programmes of speedy
industrial development to ensure the
economic upliftment of all sections of
people of the state and remove all
backwardness from their minds. We
also call upon them to immediately
refrain from the heartless practice of
detaining thousands of innocent
people in jails and detention centres
for no cogent reason. It is our clarion
call to all sections of the toiling people
of Assam— raise your voice against
the inhuman acts of the governments
and come forward to build up united
mighty democratic movements
against these.
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the factory. Notably, the Anil
Ambani group’s infrastructure
divestment plan of Rs 18,000
crores was in favour of the Adani
group.

If one looks at other
countries, the same feature would
be noticed. Lockheed Martin, the
largest private military contractor,
had booked more than $950
million worth of its own missile
military orders from the
Pentagon, in part to refill
stockpiles being used in Ukraine.
The Army has awarded
Raytheon Technologies more
than $2 billion in contracts to
deliver missile systems to expand
or replenish weapons used to help
Ukraine. Similarly, UK
established way back in 1998 the
Privatization of Security
programme, to jot down
modalities for placing orders for
military hardware to private and
security and military companies.
Dassault Aviation, Naval Group,
Airbus Group, MBDA, Nexter,
Safran and Thales are the
France-based defence
manufacturers who regularly
receives order from French
government as well as overseas
buyers. Russia’s invasion of
Ukraine and the German
government’s subsequent
commitment to vastly increase
military spending has suddenly
turned Thyssenkrupp Marine
Systems (TKMS), financially-
troubled German private defence
company into an asset. While
people are dying in war, private
companies are having a heyday
with support of their respective
imperialist-capitalist governments
now on a privatization spree. This
industrial-military complex is also
an example of close
interconnection between an
imperialist-capitalist state and
private business houses. While
the companies are allowed to
make fabulous profit in league
with the bourgeois government,
the latter in turn benefits, both
politically and economically,
because of this unholy alliance.
People’s consciousness need

to be awakened
Under such circumstances

who can remain insulated from
corruption and crime in
i mp e r i a l i s m - c a p i t a l i s m ?
Obviously, those who engage
themselves relentlessly in
conscious and continuous fight
against capitalism, the root of the

magazine, in its article titled ‘‘The
parable of Adani’’ clearly said that in
Modi’s rule, check and balance among
different wings of the state has
considerably diminished. Media also
has become pliant to the ruling party
and Modi. Another article published in
the same magazine remarked that ‘‘the
humbling of Gautam Adani is a test for
India’s capitalism’’. ‘‘Adani offshore
investor has links to Adani family’’, has
been the headline in World Street
Journal. Financial Times, another
renowned paper, has been more
categorical in choosing its caption,
‘‘Adani affair—the fallout of Modi’s
India’’. ‘‘India can’t get Adani affair
wrong’’, observed Washington Post.
‘‘Adani downsized’’ has been the
headline in Bloomberg. Time, the

Congress Party’’ by Harvard University.
He said Harvard researchers are most
authentic though he perhaps forgot that
when Harvard University criticized
demonetization, he himself rubbished
Harvard by saying ‘‘Harvard is only
bookish in Economics. Hard Workers do
not need Harvard’’. But what he did not
say is that in 2016, a Harvard
researcher had published a paper named
‘‘Rising tide of intolerance in Narendra
Modi’s India’’. Thomas Blue Hansen,
Reliance Dhirubhai Ambani professor of
Anthropology in Stanford University
published a paper titled ‘‘Saffron
Republic Hindu nationalism and state
power of India’’. In this paper published
by Cambridge University, it has been
mentioned that contemporary Hindutva
is an example of democratic
authoritarianism or authoritarian
populism, a politics that simultaneously
violates ideas and practices of popular
and constitutional democracy. It also
showed how the Delhi police took no
action against elected BJP officials who
openly incited the violence and instead
charged various Muslim community of
instigating the violence. Financial Times,
the British paper, called Adani ‘‘Modi’s
Rockefeller’’. Gudami International
PTE, a Singapore based company
related to Adani group, was mentioned
in two ED chargesheets in 2014 and
2017 in the Augusta Westland scam.
This list can go on endlessly.

Our purpose is to show how
selective Modi is in picking up research
findings to take a dig at its predecessor
while remaining absolutely silent about
other publications that criticized his
wrongdoings and sordid state of affairs
in his regime. Some of them have also
unfolded the financial offences
committed by Adani in connivance with
the PM and his government. This is also
a part of his clear-cut strategy to divert
attention from his Adani connection and
find solace in vainglory. But is it that
people are so fool as to not understand
this ‘hide and sick’ policy to run away
from the truth? Moreover, as PM, is he
not answerable to the people? Is he not
bound by the directives of parliamentary
democracy he sings pean in favour of,
to provide replies to specific questions
raised in Parliament? Does a popular
mandate in his favour—assuming it had
been so—exempt him from following
the codes and norms of parliamentary
democracy? No democratic-minded
person would say so. Then how can he
take the parliament and for that matter,
the entire countrymen for a ride by
hushing up truth and try to get away
with some theatrics and tall talks? Time
has come that people raise this pertinent
question in right earnest.

(acknowledgement-Times of India and
Ravish Kumar Official)

There was a vertical take-off, now
inevitable nose-dive landing

evils, stand the chance of keeping
themselves away from such
offences and wrongdoings. Be
that as it may, the virulent spate
of corruption and crime demands
immediate united action from all
right thinking people.  They also
need to understand that the vote-
based political parties from their
ulterior motive of serving the
ruling capitalist class and
shielding the worn-out capitalist
system from being exposed as the
cause of all maladies and miseries
of the people, have been
misguiding them with false
promises, diverting attention from
the real cause, deceiving with
jugglery of words and confusing
them by distorting facts.

In this decadent moribund
capitalist set-up, no enquiry will
find its desired end, until and
unless people stand vigilant. So,
any and every democratic minded
person, need to take it into their
heart that there must develop in
the society an ambience which
would stand resolutely against
growing corruption and crime.
Only such an ambience can act
as the bulwark against these
worst enemies of mankind. So
conscientious people must speak
out and raise their voice and even
take the initiative-individual and
collective-for creating the political
atmosphere conducive to growth
of an organized united sustained
powerful movement based on
higher culture and morality under
a correct anti-capitalist
revolutionary leadership. Here
lies the importance of a genuine
revolutionary party.

It ought to be realized that
under capitalism, only means to
contain erupting corruption at
every sphere is to build up and
strengthen one after another well-
knit democratic movement on the
burning issues of life under
genuine revolutionary leadership
which alone will constitute a
bulwark against the invading
corruption in every field.
Otherwise, Adanis would reign
supreme, oppression and
repression would assume more
and more dimension and the
servitors of the Adanis-Ambanis
would continue to thrash with
more virulence. Options are not
many. Only two are there-either
the country will take the road of
freedom and progress or it will
suffer the ignominy of fascist
autocratic slavery. Seize the time
still left.

Tax havens and
tax evasion

A tax haven like Mauritius is a
country that offers foreign businesses
and individuals minimal or no tax
liability for their bank deposits. They
have tax advantages for corporations
and for the very wealthy, and obvious
potential for misuse in illegal tax
avoidance schemes. Many
companies and wealthy individuals
use tax havens legally as a means of
stashing money earned abroad while
avoiding higher taxes in host
countries (like India for Indians). This
allows the company to under report
its profit it made in the country where
it does business, and hence pay less
or no tax, and to not pay tax on the
profit shifted out of the country.
Others actively put up barriers to
international cooperation and
transparency by making it illegal for
bankers to disclose information about
their clients to investigative
authorities.

renowned magazine explained ‘‘what
Adani’s downfall tells us about India’s
crony capitalism’’ and captioned
another write-up as ‘‘Meet Adani, the
Indian billionaire-on the nose a bandage
stating on a day he losses $100 billion’’.
Research paper of Stephen I Wilkinson
of Yell university is ‘‘Votes and
Violence’’. Kennedy School Review
published two articles—‘‘Cow
vigilantes and the rise of Hindu
nationalism’’ and  ‘‘Rising tide of
intolerance in Narendra Modi’s India’’.
Another overseas publication has come
out with the title ‘‘Electoral
Competition and ethnic riots in India’’.

To deflect attention from the
allegation of his connivance with Adani,
Modi inconsequentially   targeted the
Congress. He referred to a research
paper titled ‘‘Rise and decline of India’s

Adani

Contd. from page 4

PM Modi’s speech

Except for his sycophants and a few brainwashed,

Contd. from page 3

all others only laughed at PM’s avoiding main question
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A note on ‘Nari Shakti’
Everyone would agree that under

Narendra Modi regime, epithets  such as
‘Nari Shakti’ (women’s empowerment),
and ‘‘Beti padhao, Beti bachao,’’ (save
and educate the girls) have become
cliche. But our everyday experience
shows the reality to be just the reverse
and grim. Facts and figures indicate in no
uncertain a term that gender
discrimination and disparity are, instead of
being abated, are rising with the passage
of time. On the one hand, the ruling party
leaders and their lackeys are pretending
to be so sincere in implementing the
slogan while on the other hand, as
protagonists of the arch communal,
bigoted and misogynic Hindutva doctrine,
they are engaged in lowering the social
status of women and strengthen
patriarchal domination.

As revealed in the International
Conference held on Women’s Day last
year, gender equality in the true sense of
the term is not to be achieved in any
country of the world within next fifty
years. Earlier, as per World Economic
Association’s annual report, while in the
Western world including North America,
Europe and Latin America, gender
equality might be established within 60-65
years, in sub-Sahara Africa it might take
107 years, 150 and 170 years in middle
and eastern Asian countries respectively.
The same report shows that it would take
not less than 200 years in countries of
South Asia, including India.

Woe is likely to overcome us when
we discover that by surveys conducted on
women’s health worldwide in 2022, India
stands 146th out of 146 countries! If we
consider the four accepted pillars of
progress promoting gender parity, viz
health, education, participation as work-
force and  in politics, the fact stares us in
the face that besides being the worst
achiever for women’s health, in respect
of education and women as work-force
too, India fares hardly any better.

Education among women in India, is,
to say the least, deplorable-with a rank of
107th in the world. Both in the rate of
literacy (121st) and primary education,
India lags behind most other countries.
Relating to women’s participation as
work-force India ranks 143rd out of the
146th, leaving behind only Iran, Pakistan
and Taliban-occupied Afghanistan.

Our experience also corroborates
that and acts as a conscientious pointer to
the plight of women. Rampant female
foeticide and infanticide leading to a
natural dip in the man-woman ratio is a
problem perpetuating through decades
here. Still there is no sign of any change
for the better. Trafficking of women of all
ages too is equally a matter of grave
concern. According to National Family
Health survey, in the last 19 years as
many as a 90,000 girls have gone missing
in this country. It has to be noted that
while the arch Hindu communal RSS-

BJP-Sangh Parivar are always ready to
cast aspersion on the religious minorities
for all kinds of evils and aberrations,
missing Hindu girls  far outnumber those
from the minority communities.  Marriage
of minor girls particularly in rural areas
stands among other things as a viable
deterrent to improvement in women's
condition. Being forced to bear children at
an early age, these girls become physically
sick, suffer from malnutrition and often die
at an early age. Number of married girls
deserted by their husbands and compelled
to rear their children as single mothers is
also shooting up. Unequal or low payment
for same jobs, lack of professional trainings
and of late, sexual harassment in
workplaces  happen to be a few of the
reasons of assault on women. A thought is
inculcated in the minds of the poor women
particularly the rural poor that they are
born to obey traditional values, accept
tortures and ill-treatments as fait accompli
and dare not raise voice against the
menfolk.

Over and above, growing atrocities
and crime on women continue to threaten
their life and dignity. Women are abused,
raped, assaulted and in extreme cases
murdered at home, on streets, at
workplaces or even in the sports arena.
Women are presumed to be a commodity
of consumption. Even when tortured or
raped or gang-raped women go to the
police to lodge complaints, they often face
sexual assault by the custodians of law
and order. Sexual favours are solicited in
the offices also in exchange for promotion
or retention in the job. So called religious
gurus are often accused of molesting girls
in their ashrams. This is the kind of
depravity the society has plunged in to
make women empowerment a mockery
par excellence!

But is it ordained by god or man-
made? Anyone intending to find the truth
has to base himself or herself on a
scientific method of analysis of social
development and phenomena would seek
the answer in objective reality and not in
any extra-terrestrial entity. and such
analysis would bring to the fore that the
cause lies in the very social system in
existence.

We are living in a capitalist society
that has become outmoded, degenerated
and hence breeder of all maladies. It must
be overthrown at the earliest if we want
that what is desired and ought to be should
come by. It is because of capitalist
oppression, economic, political, cultural,
social exploitation that among other things,
women are dominated, objectified and
assigned an inferior status. Emancipation
of women from all odds and predicaments
is, therefore, inseparably linked with the
socio-political movement to uproot
capitalist order. Along with conscious men,
women at large must come out of their
veils and chains to join the movement and
take it to its logical conclusion.

A public meeting was held in Bhopal on 12 February following a massive
rally of SUCI(C) activists  from 15 districts of Madhya Pradesh went to state
assembly demanding redressal from the burning problems of life. Comrade

Arun Singh, Central Committee member, SUCI(C), as well as MP state
leaders like Comrades Sunil Gopal, Pradeep R B, Rachna Agarwal and

Mudit Bhatnagar, addressed the gathering

Beyond comment
Unnato Tripura, Shrestha Tripura

BJP national president J P Nadda on 9 February last
unveiled the party’s election manifesto for a ‘Unnato Tripura,
Shrestha Tripura’ (Developed and best Tripura) headlining it
with a raft of welfare proposals such as special canteen
meals to the poor three times a day at Rs 5 each, a ‘Balika
Samriddhi’ (girl prosperity) bond of Rs 50,000 to each
underprivileged family on the birth of a girl child and scooters
for meritorious college girls, smartphones to 50,000
meritorious students, two free LPG cylinders to all
beneficiaries of  ‘Ujjala’ scheme, land deeds to those without
any holdings and an annual payout of Rs 3000 to all landless
farmers.

What have you done Mr. Nadda? You have violated the
directive of the Prime Minister who the other day spoke
highly against pre-election ‘revdis’ (doles). Of course you
have an escape route Naddaji. If you manage to win the
election, you can simply dismiss all of them as ‘chunavi jumla’
(pre-election gimmicks) following the union home minister's
strategy. (Source: Times of India 10-02-23)

Pariksha pe Characha
PM Modi regularly advises the examinees how to

control nervousness before the examinations in his media
address popularly named as ‘Pariksha pe Characha’. Now it
has come to light that the expenses incurred towards
broadcasting one single such programme is far more than
what is expended for a government school. According to
statement by central HRD ministry in Lok Sabha, cost of
transmitting one ‘Pariksha pe Characha’ is Rs 8 crores
whereas that for running a central school or Jawahar
Navodaya Vidyalaya has been Rs 5 crores annually on
average. After all, PM’s advice cannot but be more important
than running a school. (Source: ABP 07-02-23)

CPI (M) follows BJP and TMC in
imposing additional cess on fuel

In an effort to increase the revenue of the state that has
been looming in financial crisis, the CPI (M)-led Kerala
government increased the cess on petrol, diesel and liquor and
has decided to increase the taxes on property and vehicles.
The government has imposed a social security cess of Rs 2
per litre on petrol and diesel. The government is expecting an
additional revenue of Rs 750 crore due to this, State Finance
Minister KN Balagopal said in his budget speech. The
government has increased the fair price of land by 20 per
cent. The minister said that the Kerala Court Fees and Suit
Valuation Act, 1959 will be amended to extend the collection
of 1 per cent additional court fee to more areas. Also,
electricity duty has been hiked by 5 per cent. Good to see
‘‘official leftism’’ following the footsteps of known bourgeois
parties like BJP or the Congress as all of them find their
existence in burdening the poor and giving relief to the rich.
(Source: Matrubhumi-03-02-23)
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Observance of
126th Birth
Anniversary of
Netaji
Subhashchandra
Bose

First All India Conference of ‘All India
Jan Adhikar Suraksha Committee’ held

with great enthusiasm
First All India Conference of

Tribal, Traditional Forest Dwellers
and poor toiling people called by
‘All India Jan Adhikar Suraksha

forestry.  The forest conservation
rules ’22, which is notified on 28th
June, 2022 will open the
floodgates for indiscriminate

Committee’ (AIJASC) was held
on 3-5th February 2023 at West
Bengal, Purulia town, Sido-Kanhu
Manch (Indoor Stadium); Birsa
Munda Nagar (Purulia). The

diversion of forest lands.
Thousands of hectares of forest
lands will be destroyed. This
needs to be protested and
thwarted. AIJASC will take upon

Patna, Bihar

Dharwad, Karnataka

inaugural session was held on 3rd
February. Delegates from 11
states including Madhya Pradesh,
Gujarat, Karnataka, Assam,
Tripura and other states and
thousands of people from West
Bengal, Bihar, Odisha and
Jharkhand participated in the rally.

Shri Sarada Prasad Kisku,
renowned litterateur inaugurated
the conference. Other eminent
persons present were Shri Anadi
Prasad Majee, Padmashree
Madhu Mansuri and Shri
Gomosta Prasad Soren.

The inaugural session was
held in the indoor stadium. The
speakers explained why AIJASC
was what task enjoins it.  Work of
AIJASC started when the
Jharkhand government tried to
amend CNT Act and SPT Act in
2017. AIJASC is pledge-bound to
take forward the heroic struggles
by Saheed Birsa Munda and Sido-
Kanhu. Of late, it is observed that
the government is keen on
snatching the forest rights from
the tribals and evict them from
their homes and hearth with a
view to allowing large corporates
and multi-nationals to grab the
mineral, coal and other deposits as
well as the natural resources of

itself the task of protecting
legitimate rights of millions of
tribal and traditional forest
dwellers.

About five hundred
delegates attended the delegation
on 4 and 5 February. About 50
delegates from different states
discussed on different resolution.
They also discussed on different
problems of tribal people,
traditional forest dwellers and
poor toiling people. After that
discussion a strong All India
Committee was formed.

Shambhu Nath Naik,
veteran mass leader in Odisha
was elected as the President
whereas Bisambar Mura from
West Bengal was elected
General Secretary. The
Committee announced that a
Delhi march will be held near
future demanding full
implementation of FRA-2006 and
immediate withdrawal of Forest
Conservation Rules-2022 and so
forth. Among others, Swapan
Ghosh, Polit Bureau member,
SUCI(C), and long-standing
leader of tribal rights movement
was present althrough and
addressed  both inaugural and
delegate sessions.

SUCI(C) calls upon all to raise
effective voice against highly pernicious

monopolist-government nexus

With research agency
Hindenburg exposing the slew of
frauds, manipulations and shady
operations of the Adani group whose
meteoric rise as the second richest
person in the world during last eight
years of BJP rule at the Centre as
well as the various instances where
the government liberally facilitated, if
necessary by changing rules and using
diplomatic influence, entry of Adani
enterprise in various businesses, both
inside and outside the country, the
decade long ‘give and take’ relation
between PM Modi and Adani group
chief has been glaringly unfolded.

It also proved how hollow was
the pre-poll slogan of Modi ‘‘Na
khayunga, na khane dunga’’ (Neither

shall I amass ill-gotten wealth nor
allow anyone to do so). In fact, in the
present era, any political party,
whether the BJP or the Congress or
other regional as well as social
democratic parties, who are
subservient to bourgeois class interest,
cannot remain insulated from
corruption and indulging in unfair as
well as unethical practices to the utter
detriment of the oppressed toiling
millions.

It is high time that people take
due cognizance of this reality and
raise strong voice against monopolist-
government nexus surfacing in all
imperialist-capitalist countries
including India as mark of fascist
autocracy.

 Comrade Provash Ghosh, General Secretary, SUCI(C), issued the following statement
on 09-02-23:

Second Assam State conference of AIKKMS held at
Mujhli, Goalpara on 4 February

A part of the
gathering of
2nd Assam
state
AIKKMS
conference
at
Goalpara.

Dais of
2nd Assam
state
AIKKMS
conference
at
Goalpara.


